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EARLY REDEMPTION OF CONVERTIBLE BONDS

Reference is made to the Company’s announcement dated 26 June 2007 (the “First
Announcement”) and circular dated 10 August 2007 (the “First Circular”) relating to, among
others, the issue of the zero coupon convertible bonds with a nominal value of
HK$1,463,580,000 (the “Convertible Bonds™). The Company made this announcement
pursuant to the heading “Dilution effect on the Shareholders™ of the First Announcement and
the First Circular.

Early redemption of Convertible Bonds

Reference is also made to the Company’s announcement dated 3 November 2008 (the
“Second Announcement”) and circular dated 24 November 2008 (the “Second Circular”)
where the Company and two of its wholly-owned subsidiaries, PIL and Pebbie Rise, entered
into the Agreement with Suregold and Castle Rock. The Company, PIL and Pebbie Rise
conditionally agreed to early redeem the Convertible Bonds in a principal amount of
HK$1,463,580,000 which shall be settled by the transfer of the Consideration Shares and the
assignment of the Loans to Suregold and Castle Rock, and Suregold and Castle Rock
conditionally agreed to transfer to the Company the Convertible Bonds for cancellation in
consideration of the Consideration Shares and the Loans at Completion.

Unless the context herein otherwise requires, terms used in this announcement shall have the
same meanings as in the Second Announcement and the Second Circular.

Following the execution of the Castle Rock Convertible Bond Cancellation Deed and
Suregold Convertible Bond Cancellation Deed on 12 December 2008, the Company redeem
the Convertible Bonds in full (the “Redemption”) and as a result of the Redemption, there is
no outstanding amount due by the Company under the Convertible Bonds.

Before the Redemption, the Company has not received any notice of exercise of the
conversion rights attached to the Convertible Bonds during the month of December 2008.

There were no new Shares issued during the month of December 2008 pursuant to other
transactions, including new Shares issued pursuant to exercise of options under the share
option scheme of the Company.

As at 1 December 2008 and 31 December 2008, the issued share capital of the Company was
HK$242,915,097, divided into 485,830,194 shares of HK$0.50 each.



This announcement is only released through the website of the Stock Exchange of Hong Kong
Limited and no publication in the newspapers is made.
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